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EloaywykeC Evvolec

»>Evvola Mepovwpevwyv Otkovoulkwv Movadwv

»Evvola Wnolakwv NopLlopatwy

» EEelbikevon MovtéAwv Okovoulkne QdEAELOC WC TTPOC TNV
Muwkpo & Mokpoolkovouia



2 KOTTOC

»H avadeltn twv woheAEwwy ylol TIC MEUOVWEVEC OLKOVOULKEC
Hovadec amo tn xpnon tTwv PndLlokwyv VOULOUATWV.

»>XpNONn OXETWKWV HOVIEAWV HE KUPLOTEPO TO HOVIEAO TNC
Kevtpkng Tpamelac tou Kavada

> 18laittepec AUOKOALEC AVOKUTITOUV KAOWC UTIAPXEL EVOL TPLESPLKO
ocvotnua dtaxeipong & Asttoupyloc Twv PnPpLlakwyv VOULOUATWY
(blwtwyv, Beopkwv PoOPEWV  EOWTEPLKNC  KATOVAAWONC,
Beouikwv popewv KaBoALKNC edopoyNc)



A’ pepoc: EloaywyLkn mpooeyyLon
B” nepoc: O pohoc twv Kevrpkwv Tparmelwv

[ puepoc: Mapovotaon MovteAwv
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nnvi: ING International Survey M.Banking, April 2018

https://www.statista.com/chart/15137/how-many-consumers-own-cryptocurrency/




Oplopoc Wnoplakou Noptlopotod

Eudavitovtar moAlol oplopot pe onueio avadopac to 2014. O
KUPLOTEPOL TIpoEpYovTaL oo dopeic pe BeoULKO pOAO oTtov KaBOoPLOoUO
Kol TN Aettoupykotnta tnG Noplopatikic MoATkAC

OAoL ouykAivouyv ota g€nc:

»Ekboon ano Anuoota Apxn N Kevtpikn Tparmnela
»Xpnon ano @.M. A N.MN. wg péco cuvaAlayng
»Méeoo petadopac, amobnkevuong kat dtakivnong
» Eupeia Artodoxn

> MapopoLa XoPOAKTNPLOTIKA MUE To TtapadooLaKA Vouilopato



Katnyoptlomoinon
Wnoplakwv NopLopaTwy

e KAELOTWV ZUCTNUATWV
e Movn¢ KatevBuvoncg Pong

Ewkovika Noplopata , ,
* Audiopopng Pong

e KeVTpLKOMOLNUEVA-ATIOKEVTPWLLEVA
e Proof-of-Work & Proof-of-Stake

Kpumttovouiopata ) ,
¢ KATOKEPUATLOMO XPOVOCHLAVONG




HAekTpovika [NopTtodoALa

[MpoodEpouv TpooTOCiOl TWV  KATAVOAWTWY HEOW  TWV
TEXVOAOYLWV TIOU evOowpaTwvouv. Aloxwpilovtal pe Baon 1n
AELTOUPYLA TOUC OTO:

»YrioAoyLoth

» Kwnto

» Aladiktuo
»'Evtunin Mopdn
»Wnouako YAko



A’ pepoc: Eloaywylka
B” pepoc: O pohoc twv Kevrpikwv Tparmelwv

[ puepoc: Mapovotaon MovteAwv




Kevtplkec Tparmeleg
Kot Wnoplaka Noplopato

e e-krona
e E| Petro

e DAA’s
e USC

e Bitcoin
e Ethereum




[TpokAnoeLc Kevtplkwyv Tparmelwyv

» Atatripnon PoAou doknong NoptopatikAg MoALTKAC
» MovornwAlo ekdoTikoU tpovopiou — kivbuvocg amoppuBLong

»2toBeponoinon ZuvaAlaypatikng MoALTkng

» Enonteia

» ®opoamnodpuyn — Dopodladuyn E—

» Owkovoukn MNpootaocia Eloodnuatwy suvepyaoic
» ®opoAoynon Tpamnelikwv KataBeoswv ~— i€ 10 Kpdrtog

» «ZEMAV A XpLOTOCY

» Emorntikog EAeyxoc Eloaywync — E€aywync Xpnuatwy ——



Kivhtpa'Ekdoong
Wnoprakwv NOpLoUATWY
Ao TI¢ Kevrplkeg Tparmelec

» \ELTOUPYLKA KIvNTPpO WHEAELOC OE KATAVOAWTEC KOl EUTIOPOUC

»Meilwon Kepdookoriac Evavtt tou EBvikou Noplopatoc

» Aodpalela Zuvallaywv amnod andtec (Fraud)

» KaBoAwkn xpnon texvoloyioag blockchain

» AUvEnon amoTEAECUATIKOTNTOC CUVOAAQY WV AOYW UTIOSLALPECEWVY

»Melwon Kpatiknc enepfatikotntoc AOyw avopeVOEVNC alénong Tou
QVTOYyWVLOOU

»Yrapén unxoviopol otaBepoTnTaC Kol LoOpPOTILOG

» Atevpuvon epmoplknc xprnoncg os IncoTerms, NAFTA, MercoSur:
2UBoAR kata NMOE



/\ettoupyka [

AEOVEKTNLATA
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Universally
accessible

Mnyn: https://www.marketslant.com/article/china-should-start-own-digital-currency-asap-pboc-report




A’ nepoC: Eloaywylka
B” nepoc: O pohoc twv Kevrpkwv Tparmelwv

" puepoc: Mapovotaon MovteAwv




AuokoAlec —EpmooLa
Anuovpyloc MovteAwv

»Ewoaywyn kot amodoxn tng Texvoloyviac wc lMapoywylko
JUVTEAEOTN

»Ta Wnodlakd Noplopata €xouv Asloywopevn 6O6paon o€
LLLKPOOLKOVOLLLKO €Ttimedo Kol n €EETOON TOUC OTOLTEL Kol
OVAAUON OE LOLKPOOLKOVOULKO ETtinedo

»H umoAoylotikn LoxUc KaBe ywpac dev Bewpeitatl olte otabepn

(o TtEXVOAOYIKNC KOL EVEPYELOKNC TIPAKTIKNC) aAAd oUTE Kall
tooduvaun. Eivat kat amoteAeopa ALOKPOTLKWY 2XECEWV



Movtelo Bolt & Oordt

» Arntodoyxn armno tnv Kevtpikn Tpamnela tou Kavada 2016

» Evowpatwon Katavolwtwy, Epmopwyv, Kepdookonwyv & YRpLOKwvY
Movadwv SUTANC GULUETOXNC

»Mapadoxny Ttou povtéAou eilvat n  TopPAAANAN  VOULOMOTIKA
KUKAodopia

» Erixepnoelc kot KatavoAwtéc 6a to amodexbouv apeoa

»H Baon tn¢ avaAuvonc eivat to € kol to Bitcoin



[Tapadoxec Movtelou

»To Pndlakd voulopa Oo €XelL TPOCAPUOCLUEC TIMEC OTN
OUVOAAQYMOTLKA LooTLUla Kot B TV akoAouBEei

»H ermloyn twv MANPwWHWY pe Pndlakd voulopa Ba eival

EVOAANQKTIKA KAl OXL N KUplo TIPOKELUEVOU va TipokUouv
CUUTEPACOTOL

»H npoodopad Ba eival apeoo cuvudpacpevn He T {ATNON Kol

dev Ba AapBavovtal utoPn EPLOPLOMOL UTTIOAOYLOTLKNGC LOXUOCG N
TEPLOPLOMOL AOYW KEPOOOKOTILKWY TACEWV Kol BECcEWV
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Kepdoowonmeés Taoei; Bitcoin kot dolopiov (Bolt & Oardt, 2016)




YUVaAayec Kol Kepdbookomol
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Amemcdvion Yymiod Oyxov Hpaypotmoy Tpvedloyov (Bolt & Oordt, 2016) Amsmdvion Xouniod Oyxov Hpayuotav Zovadioydav (Bolt & Qordt, 2016)




Yuurepaopata MovteAou

»H afla twv Yndlokwv voulopatwy avédavetal Aoyw Tng HeElwong tng
noootnta¢ Ttwv OlaBeoipuwyv kabwe ot kepdookomotl ayopalouv Tov
rniAeovalovta 0yko TwV PnPLokwyv VOULOULATWY

»H tayvtnta kukAodoplac tou Pndlakol vopiopatoc pnopei va avénBdel
LE TN OElplokn Kol OXL tnv ToPAAANAn UloBEtnon omod TAEUPAC
KOTAVOAWTWY Kol EUMOpwV. Etol Ba pelwBouv oL KEPSOOKOTILKEG TAOELS
kKaBwc oL kepdookoTol dev Ba £xouv tepLlBwWPLA EALYLLWV

» e KABe meplmtwon n XpnNolUoTNTO TPOC TOUC KOTAVAAWTEC KOl EUTOPOUC
arodedelypueva emnpeadletal opvnNTIKA oo avénon tnc KEPOOOKOTILKAC
Beonc

»Kabe avénon tnc kepdookomikne B€onc mopAdAAnAd Snuoupyel Kol

ouvaMaiiauKé KivOuvo



Movtelo twv Schilling & Uhlig

»To TIAéov TPOOPATO HOVIEAO OLKOVOULKNGC WhEAELAC KABWC
dnuovpynOnke to 2018

» ATIOTEAEOOL ONUOVTIKWY EpeUVWVY Tou Becker Friedman Institute
» Eotioon otn Stakvpavon Twv KPUTTTOVOULOUATWY

»Eotlioon OTOV  QMOKEVIPWHEVO  YapoktApa Twv  PndLokwv
VOULLOUATWY XWPLC artodoyr ToU LOVOTIWALAKOU XOpaKTpo EKG00NC

»Mpayuotomnoleital €otiacn otov KEPSOOKOTILKO KivOuvo Kal oTov
kKivbuvo dnuloupylac «polokac» AOYyw TMPOOKALPNG UTEPTLUNONG N
UTtOTiMNONC



[Tapadoxec Movtelou

»YwoBetel OVo maikteg pe eVAANOCOOUEVOUGC POAOUC EUTTOPOU
KOTOVOAWTN avaAoya UE €TN

»'Etol urtoBetel otL bev Ba avarntuyBouv uPBpLdLkol poiol

»2UVETWC Yivetal ad hoc mapadoxn otL dev umapxel aBeBalotnta
TpOTou okePNC KaBwe n evallayn mpoodEPeL yvwon WOLALTEPOTATWV
TOoU pOAoU

»MEXpL EVOC ONUELOVU TIOPATTEUTIEL OTNV TIPAYHUOATIKOTNTA AAAA OXL oTa
MANPWC QVETTTUYUEVA SUTLIKA KpATn. Movo oe autd mou €xouv LYPNAO
BaBuo eAeVBepwv entayyeApotiwy (Kot StadpBopa kata 0.0.2.A.)

> EVOWHATWVEL TNV AVEAXCTIKOTNTA Olatnpwvtac tnv ceteris paribus
yLa artoduyn €8LKAC SLOXELPLONG OE KATNYOPLEC TTPOLOVTWYV



Yuurepaopata MovteAou

»H otabepotnta twv Tipwv AEN gival emBupuntoc otoxoc yia T KeVTpLkec
Tpamelec kaBwc dev avéavovtal N EUNUEPLA KOL N OLKOVOULKN avaTttuén

»H mapdAAnAn vopulopotik KukAodopia Oa SnULOUPYAOEL OUVTLKEC
TAOELC OTOUC €UTOPOUC. MapdAAnAa oL KaTtavaAwTteC Bo PELWOOUV TNV
KatavoAwon kobwce BOa  dlamiotwoouv  KEPOOOKOTILKEC TACELS oOTa
ayoBa/vnnpeoiec.

» 0Ll KOTaVOAWTEC Kal oL Eumopol AOyw tn¢ otevotntac twv M.2. dsv Ba
avantuéouv aéloonuelwTec KEPOOOKOTILKEC TACELC Ba elval OUWC EVAAWTOL
OTLC ETIEVEPYELEC TWV KEPOOOKOTIWV OTNV AELTOUPYLA TNC AYOPAC

»0Oa onuoupynBel ocuppikvwon TNC EUMOPLKAC OpaoTnpLoTNTAC Kol
avénon Twv AmoTaplEVOEWY, HeElwon TNC KUKAodoplac Tou xpAHATOC Kal
TWV EMEVOVOEWV



[evika 2uumepaopota (1)

»H kaBoAwkny kukAodopia twv PYnhlokwy VOULOUATWY UTO TNV
ayida twv Besouikwv dopewv Ba pElwoeL TNV amatn kot Ba
oUMBAAEL oTNV EVOUVAUWON TNG OTACNC EUNTOPWV KOl KATAVOAWTWV

» 0L kepbookomoL Sev Ba UMOPECOUV VA AELTOUPYNOOUV aveEEAEYKTA
kaBwc Ba aflomolnBel o UPLOTAUEVOC LNXOVIOLLOC EAEYXOU

»H kukhodopia twv Ynodwakwv voulopdtwv [MPEMElI va yivel
OELPLAKA KOl OXL Ttap AAANAQL

> Ol OLKOVOLLLKEC KOl EMTIOPLKEC KUPWOELC cUUBAAOUV oTNV TayUTEPN
vloBETNOoN TWV PYNPLAKWY VOULOUATWV



[evika 2uumepaopota (2)

»0 $poBoc tNC Mapaolkovoulag omod TNV EKTETAUEVN XPAON TwV
PndLlakwv VOULOUATWY KUPLWE OTIC ACLOTIKEC AYOPEC EVIELVEL TNV
gypnyopon tTwv Kevipikwv Tparmelwyv yLa Apecn uloB£Tnon tou

» 0L MANBWPLOTIKEC TAOELC €lval €vac AUEocOC Kivouvoc yla kaBe
PnoLakd vouloua

»H amodoyn Kol EVOWUATWOoN TNG TEXVOAoyilac otnv Kadnuepvotnta
TWV EUMOPWV KOl TWV KATOVOAWTWYV Ba PELWOEL TIC QPVNTLKEC
OUVETIELEC TwV Pndlakwyv Voulopdtwy kKot Ba ocupBdaAel otnv
KalBoALKN Kol apeon amodoxn Touc.

>0l KeEPOOOKOTIKEC TACELC KUPLWC KATA TO TmPwto Jdlaotnua
gloaywync Ba elvol LOXUPEC UE OUVETELX va ammoduvapwbOel kal To

véitoia oui ouvaMaiiauKéi aioiéi



[evika 2upumepaopata (3)

»Qdelela Ba  onuewbBel o O0OOUC  TIPOYLLOATOTIOLOUV
SLOCUVOPLAKEG OUVAAANOYEC Kal epfaopata. Apa Ol EUTIOPLKEC
ouvepyaoiec Ba amofouv BeTikeC tapd TNV UIapén Saopwv

» 0 €Aeyyoc TnC avwvuung dtakivnong xpnuatwyv Ba cuveyioet va
elvall e€alpetikd cuvBeTn Kal toAuTtAokn Stadikacia

»H pelwon tpamelltkwv popwv Kot TEAWV OTLC oUVAAAQYEC ival
TIAEOV YEYOVOC

»H pelwon twv pupeowv popwv Ba Asttoupynosl BeTkA otnv
arodoxn Twv PndLakwyv VOULOUATWV



[Teploplopol TtNC'Epeuvaog

» ZnUoVTLIKol Teploplopol AOyw tnC MN (long avamtuénc tng
OwovoulkNG EmiotApnng oto {ntnpa Kot AOyw TNG ONMOVTIKA
TEPLOPLOMEVNC ETILOTNMOVLKAG BLBALoypadiac (Lovo wps)

»H Unapén povtéeAwv Tmou  ocuvdudlouv TNV  HAKPO &
LLLKPOOLKOVOLLLOL Elvall EEOILPETIKA LELWLEVN

»lMeploplopévoc xpovoc amo tnv amodn tng €&EAENC NG
BBAoypadiag



MeANOVTIKEC ETEKTAOELG

»YwoBetnon kal evowpdtwon e€peuvwv  yua ta  Wndlaka
Nopiopata otnv Noptopatikn kot Anpootovoutkny MoALtikn twv
Kevipikwv Tpamelwv

»MeAétn  xwpwv Onw¢ tTNG 2Zoundiag, Malaloiag Kol
BeveloveAlac amo tnv epappoyn twv Wndprakwv Noplopatwy

» TPOTOC EAEYXOU TWV KEPOOOKOTILKWY TACEWV

»Evowpdtwon eAaotikotntoc vy e€edbikevon  Pndlakwv
VOULOUATWY OE ELOLKEC AYOPEC

» ELIMAOUTIONOC TWV LOVTEAWV LLE TIEPLOCOTEPEC METOBANTEC
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